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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Delhi
4th Floor, IFCI Tower 61, New Delhi, Delhi, India, 110019

Corporate Identity Number: L24100DL1992PLC116600

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of
: Object Clause(s)

The shareholders of W's MOHIT PAPER MILLS LIMITED having passed Special Resolution in the Annual/Extra Ordinary

General Meeting held on 30-08-2016 altered the provisions of its Memorandum of Association with respect to its objects and
complied with the Section 13(1) of the Companies Act, 2013,

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this

Given under my hand at New Delhi this Seventh day of October Two thousand sixteen.

DEBASISH BANDOPADYAY
Registrar of Companies
Registrar of Companies
RoC - Delhi

Mailing Address as per record available in Registrar of Companies office:
MOHIT PAPER MILLS LIMITED

15A/13UPPER GROUND FLOOR, EAST PATEL NAGAR, NEW DELHI, Delhi,
India, 110008
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COMPANY NO. U21083DL2002PLC 116600

(SECTION 18 (3) OF COMPANIES ACT, 1856)

M/s. MOHIT PAPER MILLS LIMITED having by special resolution.
The provision of its Memorandum of Association with respect to place of the
Registered Office by changing it from the Staté of Uttar Pradesh to the
NCT of Delhi and such alteration having been confirmed by an order of -
CLB Northern Reglon Bench vide C.P. No. 149/17/2001-CLB bearing

the date 23rd January 2002. :
g
| hereby certify that a certified copy of the said order has this day {
i
been registered. i
;
Given under my hand at NEW.DELHI this Nineteenth day of ;
August Two Thousand Two. | X
. i
s
&
.
i
s
(G. K. GUPTA)
REGISTRAR OF COMPANIES
NCT OF DELH!I & HARYANA
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

ROC Delhi
4, New Delhi, 4th Floor IFCI Tower, 61, Delhi, 110019, India

Corporate Identity Number: 1.21093DL1992PLC116600 / L21093DL1892PLC116600

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of Object Clause(s)
The shareholders of Mis MOHIT PAPER M|

LLS LIMITED having passed Special Resolution in the Annual/Extra Ordinary
General Meeting held on 28/09/2023 altered the provisions of its Memorandum of Association with respect to its objects and
complied with the Section 13(1) of the Companies Act, 2013, o

| hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this
day been registered

Given under my hand at New Delhi this THIRD day of NOVEMBER TWO THOUSAND TWENTY THREE

. Date: 2023.11.0314:51:18 IST

Banwari Sharma

Assistant Registrar of Comlparliesl Deputy Registrar of Companies/ Registrar of Companies
Registrar of Companies

ROC Delhi

Mailing Address as per record available in Registrar of Companies office:
MOHIT PAPER MILLS LIMITED

15A/3UPPER GROUND FLOOR EAST PATEL NAGAR, NA, NEW DELHI- 110008, Delhi, India
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THE COMPANIES Ac'liama
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| (COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION'

Licineay

MOHIT PAPER MILLS LIMITED
L The name of the Company is MOHIT PAPER MILL LIMITED.

The Registered Office of the Company will be situated in the State of National Terriory of Delhi. ¢

& T

7

Il - The Object for which the Company is established are: ) (%) & @ §ir

(A).-. THE MAIN OBJECTS TO BE PERSUED BY THE COMPANY ON ITS INCORPORATION ARE

To carry on the business of manufacturing of all varieties of pulp, paper board including writing and
printing paper from conventional and non-conventional raw-material including, ed raw

materials suchas bagasse; wheat-straw, rice-straw and similar other agro- and—forest based materials,
and waste paper.

To carry on the business as manufacturers of and dealers in pulp, papers and straw board  of all
kinds, and articles in which pulp, paper or straw-board is used, including card board, mill-board and.

railway ticket board, and also of manufacturers of treatment of paper and straw-boards or pu]p or
such articles as aforesaid.

To carry on the business as manufactures, importers, exporters, dealers, processors, stockists, agents,
contractors, distributors, buyers or sellers of packages, containers, cans, drums, bags, boxes,
wrappers, films, sheets and other packaging materials made of paper, card-board, corrugated sheets,
cloth, plywood, metals, plastic, PVC or other synthetic, chemical fibers or natural products.

To manufacture, export, import, distribute or sell in retail and wholesale pulp, writing and printing
paper, speciality papers, all varieties of boards and papers and board products, art paper, newsprint,
drawing paper, filter paper, grease paper, insulation paper, craft paper, cheque paper, absorbent

paper, decorative laminate paper, coated paper, hard board, soft boards, particle boards, slmplex,
duplex and triplex boards.

; > Eorda) & e
To manufacture and deal in all chemical products and their intermediates, dyes, drugs, medicines and -
pharmaceuticals, all types of chemicals such as sulphuric acid, chlorine and other acids, caustic soda

ash, caustic soda lye/flakes, industrial and pharmaceutical organic and inorzanic chemicals,
fertilizers,

To carry on all or any of the business of producers, manufacturers. genmtms, supplwrs, distributors,
transformers, converters, transmitters, processors, developers, stores, procurers, carriers and dealers




(B)

@ W

derived from such busineg,
d by-products €€ -

in electricity, all form of energy and any such % ‘of shinto bricks ‘"‘: T.“Y. Producty
including without limitation, steam,’fuls,’ ¢ energy, including without limitation 1,
derived from or connected with any other form O yioriconventional SOUrCes such
conventional sources such as heat,’ v methane.
tidalwave, wind, solar, geothermal, biological, biogas and '_:“_"I b“‘i |

e 2y EA A O U ;r:té',};’mnuf'hcmrm, producers,
To carry on all or any of the business of p"mhm::amlopeﬁ, stores, carriers and dc:l;rs in,
tidal, water, wind, ":}"' hydroc' n fuels, fuel handig eg:l%?;:w,ﬁom any, such business
handling facilities. thereto and any products » N;bym e whether in liquified of Vaporized
(including without limitation distillate fuel oil ‘de'd' Bast cookers, heaters, geysers, biogas
form), or other energy of every kind and description and StOVes, : cn;til'Ig ots anid other energ)’r
plll'lt&, gas and steam turbmes, boilers, gcneratorS. nlwmatm:sl dlese# gm wrtperny” Y arly e i .. nef}
devices and appliances of every kind and description: (/"8 TIRION 2l itlicqrean™ 9117 16 Sinisi o4

MATTERS WHICH AE NECESSARY FOR FUR‘{'HERANCE OE THE
OBJECTS SPECIFIED IN CLAUSE I1I(A) ARE:-

property and any rights or privileges

i or immovable:
To purchase, exchange or otherwise any movable.or o o€ its e bukinesi.

which the Company may deem necessary or convenient for the purpo:

To enter ito partnership or into any arrangement for sharing
venture, reciprocal concession or co-operation with persons or comp
the main business or transaction of this Company.

anies carrying on or engaged in
To import, buy, exchange, alter, improve “and “nfanipulate " inall kinds of' plants; m_adlinery,
apparatus, tools ‘and things necessary ‘or convenient for ‘carrying ‘on-the' main "businiess. of :the
Company. 150 siaew bas

To vest any movable or immovable property, rights of interests required by ‘o received or belonging
to the Company in any person or company oni behalf of or for the beniefit of the Company and with or

without any declared trust in favour of the Company. -

To purchase, build, carry out, equip, maintain, alter, improve, develop, manage, work,
control and superintend any plants, warehouse, sheds, offices, shops, stores, ' buildings,
machinery, apparatus, labour lines, and houses, warehouses, and such other works and
conveniences necessary for carying on the main business of the Company. s i

To undertake or promote scientific rescarch relating to the main business or class of business of the
Cmpmy' BT : ; : = +d

To takeover the whole or any part of the business,, goodwill, . ' -

liabilities of any person or persons, firm, companies or un dﬁriall’tinq::ﬁ:r,k.: xmn:s Mm;vd
engaged in or carrying on or proposing to carry on business this Company is authorised to carr Ay
possession of any property or rights suitable for the purpose of the din forct;:y )
cither in cash or in shares or partly in cash and partly in shares or otk :mi:l” PR same

To negotiate and enter into agreements and contracts with Indian and foreign ind:
corporations and such other organizations for technical, or any other n;.:;iﬂii:a:idu;l : cmnrlnl!‘:;
all or any the main objects of the Company or for the purpose of activit °°m:"d°:‘vg°:$m

profits, uniom: of interest; joint



10.

11

12.

13.

14,

15.

16,

17,

(&) '

of manufacturing projects on the basis. dmuwwﬂm 4
formulas and patent rights for furthering the main objects of the Company.

Subject to the Provisions of the Companies'Act 2013, 10 amalgamate with any other company of |
ﬂbhdlwnyofﬁobobjmoommiuhﬂn.ddhmtheohwof&whﬂy

_mﬂdtﬂwkhorwiﬂumﬁoliqnidlﬁm

Subject to any law for the time being in force, totmdeﬂakeorlakepartmﬂleformﬂwmmﬂw
or control of the bmineuoropmtiomofmyperson,fm bodycorpome associaﬂonundathn;

.wrymgmmemalnlmhm oﬂheCompnny

To apply for, obuin,pmdlmorodlmumdpmhnglndmwmymm
rights, brevets, inventions, processes, scientific technical or other assistance,
manufacturing processes know-how and. other information, : petiems, : copyrights,  trade-marks, .
lmuooncesswmmdthellkenghtsorbeneﬁts,confemngmexehumornon-excludwor
limited or unlimited right of use thereof, which may seem capable of being used for or in connection
with the main objects of the Company or. the atquisition or use of which’ may seem calculated
directly or indirectly to benefit the Company on payment of any fee royalty or other consideration
and to use, exercise or develop the same under or grant licenses in respect thereof or otherwise deal

m(hnmemdb:pendmoneymexpmmungupmmwmmxmmm
inventions, right-or.concessions. =

To apply for and obtain any order under any Act or Legislamre, charter, privilege conccssion, license
or authorization of any Government, State or other Authority for enabling the Company to, carry on . -
any of its main objects into effect or for extending any of the powers of the Company or for effecting
and modification of the constitution of the Company or for any other such purpose which may seem
expedient and to oppose any proceedings or applications which may seem expedmnl or calculated
directly or indirectly to prejudice the interest of the Company.- . . 1 o i

To enter into any arrangements with any Government or Authorities Or any persons or companies
that may seem conducive to the main objects of the Company or any of them and to obtain from any
such Government, authority, person or company any ‘rights,. charters, contracts, licenses and
concessions which the Company may think desirable to obtain and to cmy out, exercise and comply
therewith. T

TomcmmeCompnnytobercgistcredorrecoguimdinorundcrthclawsot_gnjrhlucoutside
India and to do all act necessary for carrying on in any foreign country for the business or profession
of the Company.

To draw, make, accept, discount, execute and issue bills of exchange, promissory. notes bills of
lading, warrants, debentures and such other negotiable or transferable instruments, of all types or
mmuenndtoomeankAceounuoflnytypeandtoopumthcnmeintheordinlryccmof
the Company.

Toudvmcemmcyemerwnthormmoutsecm'lty,mdtosuchpersonsmdupmmhu;mﬂmd
conditmmudwCompmymydeemﬁtmddutmdedwiththnmowofﬁﬁﬁowm
immediately required.

To undertake and execute any trusts, thnundaukingofwhlchmymwmeCompmydm-mc,
either gratuitously or otherwise. X



18.

21, <

23.

24.

25.

26.

(‘) (E)
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T eshibilidh; 'or promotd sor dontur’ in o inbilitios ofih®
,manage, develop andidispo,

dealing all or any of the/properties;
- licenses and othenights "w"" o onoAny.patt thertof, for, g0
o “‘M‘IM'PWI“ M dk’“fl'ﬂ;m MMQ,M:_
' pudultlb ifipw : similar to th
::\!firl:ls main objects ,uogcthel'ol.';nﬂzflfﬂ U G i“se ‘Ofth
‘lom-iﬁu ofany‘od':‘a- such t;mrn;:ll'l);_mr by 01 39101 (i qniad amii) 3 1ot H Iy 1 } E..“.;.-T_. e
, i a1 3k sy geled e 9 : 1300 N 2001IETIGO G 2egmiaNa ahl i qw i 0% 10
ABTIObAL f.is st graa ¢bod g} poesg VB A mmmﬂﬂbﬂfﬁﬁ Specie
i . o distribuite g *GlC or
Subject to the Provisions of Companies Act 201304 f sale or disposal of any property of

erwise property eeds O ;
'g:m, = b Compmy 'ol’ my»jpvrgjc""iﬂ 10 !J'tﬂi!r'QTUL; BT 1113 o Lv S L] B gs oT N
s in the'event:of windingup.'¢ v B2 IW9n .

i 2oved  aiiluiy -
witio W isoigudant aitinsioe ,23229907 OB ﬂwm =%
To distribute us dividend'or bonus among'the mémbdrror to PRSI %0y :byf?w;x-- of pm’m oy
" the' Company miay, from time to time, determine-any momnﬂ!'m’ received. in respect of forf, oy
 debentures issued at a premium by the Company 810 S L D o gubiect to the prwiﬁ'eim:::t:::e
- shares, money arising from the Sde'h?‘moécowd R i o1 vitanhnai 10 s,

- I o T
ke mo wRetaa F ok JTRRIY
| Sy '

...'> Sa.-sg Ofmmm Aﬂt"mlas ,'|‘-'1ol_‘,' .Ii' c.n'}i' gty ey snimeay

biangbn b L ing intentheconditions,: praspects. yalue
To ‘employ ‘agents or expertsito: investigate and examine HEANE S :
character and circumstances of any business concerns and undertakings and gemerally . of: apy, assets

)

Lnolnsvil

properties or rights which the Company purpose to acquire. ‘ “
il ssigpg ¥alyin oS niaee brs wd f::éqﬁ ol N

- Gnz2a360y s48iring e avulsleigs 1w a0h e 19 . Ly
" T efedte ity reseivi fiinds sinking furid; o any othersuch: special fandswhether. for. depreciation,
" tepaifing, improving, résearch; extending or'maintaining any.of the:properties:of the. Company, or for
1. ﬂy%ﬂﬁffﬁéﬁ'pmﬂi?uonﬁﬂﬁvamﬁb'iﬂﬂﬂlﬁﬁth@ﬁmwm‘“’1"""3 siif 13 soasaiithom bing
o IEET 0 INSoaqad iugs vem okl enonsoiiggs Yo egmibasoory vne 920090 of bne naibsgys
Subject to the provisions of Section; 179, :182: &:183: of; Companies: Aets20M3, @:'mribe
contribute, gift or money, rights or assets for any national educational, religious, charitable,

“scientific, public, genéral of ‘usual ‘objects-or to-make gifts or such:other:assets: to any. institutions, ;

¢lubs; societies; assooiatiotis;: trusts;- scientific: research’associations; funds; universities, college or
my&uﬁwd!ml,'éodyofi\diwduwor bﬂiﬂe’cﬂl’mtﬂ:'r HUEES el _:fié‘f-‘bi'ii;;:ﬂ Esaimavol) ! IR
OO b s aer ey Gk Eag sty g sidsdank AT E vrenmio’) ari doard w cavsiam: e
{3 LW endiesuunag

To establish and maintain or procure the establishment and maintenance ot'any bontrihu,tprxq; non-
contributory pension or superannuation, provident or gratuity funds for the benefit of and give of

procure'thie giving of thé gratuities pensions; allowances, bonuses or emoluments of any-persons who

" *gre"or were at any time in- the employment or service of the’company or an igh i
or s ey y company. whigh is a
subsidiary of the Company or is allied to or associated with the Company or with any such subsidiary
company or who are or were at any time Directors or officers of the Company or any other company

as aforesaid'and the wives, widows, families and dependents of any such persons.and also to

fmufhl qn;li:ufbsidiu and'subscribe to any institutions, associations, club. or funds calculatedto be

" of or advance afor ¢said and make payments to any such persons as aforesaid and to do
any of the matters aforesaid, either alone or in conjunction with an h oth pany 8
aforesaid. y suc €F. company

To establish, for any of the mdnobjm.ﬁftﬁea. 2 e s b ol
at places in or outside India as the Company may dmm:nm:mbmh any. firm, o firms

|
ai



30.

3l

32

33.

(&)

jssue or by the grant of any rights or options or partly in one mode and partly in another and
Mtymmhtemsume company may determine,

To pay out of the funds of the company all costs, charges and expenses of and incidental w‘ﬂw
formation and registration of the company and any company promoted by the company and also all
costs, charges, duties, impositions and expenses of and incidental to the acquisition by the company

of any property Or assets.

To send out to foreign countries, its director, employees or any other = S
investigation possibilities of main business or trade procuring and buyinl g any mpﬂhhay’““’ o
establishing trade and business connections or for promoting the interests of the company and to pay
all expenses incurred in the connection.

To compensate for loss of office of any Managing Director or Directors or other officers of the
Company within the limitations prescribed under the Companies Act or such other statute or rule
having the force of law and to make payments to any person whose office of employment or duties
may be determined by virtue of any transaction in which the Company is engaged.

To agree to refer to arbitration any dispute, present or future between the Company and any other
company, firm, individual or any other body and to submit the same to arbitration in India or abroad

either in accordance with Indian or any foreign system of law.

To appoint agents, sub-agents, dealers, managers canvassers, sales, representatives or salesmen for
transacting all or any kind of the main business of which this Company is authorised to carry on and
to constitute agencies of the Company in India or in any other country and establish depots and

agencies in different parts of the world.

To borrow, raise loans in any form, create indebtedness, to receive, grants or advances (whether
interest free or not) equity loans, or raise any moneys required for the objects and purposes of the
Company upon such terms and in such manner and with or without security as may from time to time
be determined, by the issue of debentures, debentures stocks, and/or other securities. Any person
claiming payment, whether on account of principal or interest or otherwise in respect of the moneys
so borrowed or raised shall be entitled to claim such payment out of the funds, properties and other
assets of the Company which alone shall be deemed to be liable to make good all claims and
demands whatsoever under and in respect of the moneys so borrowed or raised, and not the personal
funds, property and other assets of the members of Board of Directors or Members of the Company,
or their successors and assigns, who shall not be deemed to have incurred any personal liability or
render themselves or himself personally subject or liable to any claim or demand.

(Sub-clause 33 has been added with the existing sub-clauses of clause T (B) vide Special
Resolution passed by members of the Company on 31* Annual General Meeting of ‘the
Company held on September 29, 2023.)

The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any on
the shares held by them. ,

The Share Capital of the Company is Rs. 17,50,00,000/~ (Rupees Seventeen Crores Fifty Lacs)
%{dﬂd into 1,75,00,000 (One Crore Seventy Five Lakhs) equity shares of Rs. 10/~ (Rupees Ten)
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We the several persons, whose lt.‘hls
into in pursuance O
a company in p! the capital of th

the number of shares in

S.No.

Names, Addresses,
description and
occupation of each
subscribers

Subscribers

Surendra Kumar Jain

8/0 Shri Nem Kumar Jain
r/o Gandhi Market, Bijnor
Business

Sd/-

Sandeep Jain

s/o Shri Surendra Kumar
Jain

r/o Gandhi Market, Bijnor
Business

Kuldeep Jain
s/o Shri Surendra Kumar

Jain

Business

r/o Gandhi Market, Bijnor

Sd/-

Navneet Jain ”
s/o Shri Surendra Kumar

Jain
r/o Gandhi Market, Bijnor

Business

Manorama Jain

w/o Shri Surendra Kumar
Jain

r/o Gandhi Market, Bijnor
Business

Anju Jain

w/o Shri Sandeep Jain

r/o Gandhi Market, Bijnor
Business

Anjali Jain

w/o Shri Kuldeep Jain
r/o Gandhi Market, Bijnor
Business

I hereby witness the signatures of all the subscriber.
Sd/-

Samta Jain
w/o Shri Navneet Jain

r/o Gandhi Market, Bijnor
Business

Sd/-

Dated: 6 Day of June, 1992
Place: Bijnor

Chartered Accountant
H-23, Lajpat Nagar,

S/o Shri Raj Narain Kapoor




THE COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION
OF

MOHIT PAPER MILLS LIMITED

PRELIMINARY
1 Subject as hereinafter provided the Regulations contained in Table ‘F” in the First Schedule to the

Companies Act, 2013 shall apply to the Company except in so far as otherwise expmuly
incorporated herein below.

Interpretation | paiesit
1(2) (1) Inthese regulations- i

() “the Act” means the Companies Act, 2013.
(b) “Company” means Mohit Paper Mills Limited.
(c) “the seal” means the common seal of the Company.

(d) “Directors” means the Directors of the Company and includes person occupying the Position of
Directors by whatever name called.

(e) “Office” means the Registered Office of the Company.

) Unless the context otherwise requires, words or expressions contained in these regulations shall bear the
same meaning as in the Act or any statutory modification thereof in force at the date at which these
regulations become binding on the company.

Share capital and variation of rights

2(a).  Subject to the provisions of the Act and these Articles, the shares in the capital of the company shall be
under the control of the Directors who may issue, allot or otherwise dispose of the same or any of them
to such persons, inmchpropomonmdwwchtermmdmn@ommdeuhaulmmmﬂﬂﬂ
and at such time as they may from time to time think fit.

2(b).

0] Everypermwhosenamelsmteredasamembermthengutcrofmcmbmsha!lbcmuﬂedtom
within two months after incorporation, in case of subscribers to the memorandum or after allotment or
within one month after the application for the registration of transfer or transmission or within such
other period as the conditions of issue shall be provided-

(a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for cach
certificate after the first, :

e T



(i1)

(iii)

0}

(i)

)

(i)

(iii)

)

(i)

7.

to which it relates and
fy the shares the Aoy,

al and shall speci

Every certificate shall be under the se
the company shall not be boy,y

paid-up thereon.

. veral persons: ;
In respect of any share or shares held jointly rt‘,z cs:rﬁﬁcal:c for a share to 00€ of several joint hold::
o . e

issue more than one certificate,

shall be sufficient delivery to all such holders. 2 os
- there be no further space on the by

; or if

If any share certificate be worn out, defaced, munl?ted (g der thereof tO the company, g pe,

for endorsement of transfer, then upof; mﬁ,’; sertificate is 10st O destroyed then upon pry,, |
liew; threds d on execution of such indemnity as the company deg,,

Every certiﬁc

certificate may be issued in
thereof to the satisfaction of the company an L
adequate, a new certificate in lieu thereof shall -be giver
issued on payment of twenty rupees for each certificate: |
) ; debentures of the company, '
The provisions of Articles (2) and (3) shall mutatis m“m.dl.s apply 10 €€ ¢ |
the company as holding any share upy

Except as required by law, no person shall be recognised by £1€ % :
any t;l'}llsl, ar:;! the co:ipany shalll, not be bound by, or be compgllefi n ﬂﬂt)fl:f:z toshr:cfeoﬁli: (u.ven Whgn
having notice thereof) any equ itable, contingent, future or partial interes : wyom , or any interest iy
any fractional part of a share, or (except only as by these ngl.llﬂthﬂS or by a thmmof m.sg fhm'de,d) -y
other rights in respect of any share except an absolute right to the entirety e registered
holder.

ommissions conferred by sub-section (6) of section
the commission paid or agreed to be paid shall be
le made thereunder.

rate or amount prescribed in rules made

owers of paying ¢
or the amount of

The Company may exercise the p
ection and ru

40, provided that the rate per cent.
disclosed in the manner required by that s
The rate or amount of the commission shall riot exceed the

under sub-section (6) of section 40.
The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares
or partly in the one way’ and partly in the other.

attached to any class

If at any time the share capital is divided into different classes of shares, the rights

(unless otherwise provided by the terms of issue of the shares of that class) may, subject to the

provisions of section 48, and whether or not the company is being wound up, be varied with the consent

in writing of the holders of three-fourths of the issued shares of that class, or with the sanction of 8
ution passed at a separate meeting of the holders of the shares of that class.

special resol
arate meeting, the provisions of these regulations relating general
ly, but so that the necessary quorum shall be at least two persons ho

shares of the class in question.

To every such sep o s shall
mutatis mutandis app m“l dingnng:l Jesst

one-third of the issued

or other right

ferred upon the holders of the shares of any class issued with preferred
that class, be

The rights con
shall not, unless otherwise expressly provided by the ter .
ied by the creation or issue of ﬁm{m share mnohfn:sp‘::.i‘)f the ml 't‘l)lf

deemed to be vart

Subject to the provisions of section 55, any preference sk ) _

resolution, be issucd.on the terms that they are to be rade:med 0:“3’: with the sancuon of an 2

company before the issue of the shares may, by special resoluti such terms and in such mannét
lution, determine.

ordind”
the
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Lien

The company shall have a first and paramount lien—

on every share (not being a fully paid share), for all monies (whether presently payable or nog') called,
or payable at a fixed time, in respect of that share; and

on all shares (not being fully.paid shares) standing registered in the name of a single person, for all
monies presently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to wholly or in part exempt b
the provisions of this clause.

The company’s lien, if any, on a share shall extend to all dividend bonuses declared from time to time in
respect of such shares.

The company may sell, in such manner as the Board thinks fit, any shares on which the company has a
lien:

Provided that no sale shall be made-

unless a sum in respect of which the lien exists is presently payable; or

until the expiration of fourteen days after a notice in writing stating and demanding payment' of such
part of the amount in respect of which the lien exists as is presently payable, has been given to the

registered holder for the time being of the share or the person entitled thereto by reason of his death or
insolvency.

To give effect to any such sale, the Board may authorise some person to transfer the shares sold to the
purchaser thereof.

The purchaser shall be registered as the holder of the shares comprised in any such transfer.

The purchaser shall not be bound to see to the ‘application of the purchase money, nor shall his title to
the shares be affected by any irregularity or invalidity in the proceedings in reference to the sale.

The proceeds of the sale shall be received by the company and applied in payment of such part of the

amount in respect of which the lien exists as is presently payable.

The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares
before the sale, be paid to the person entitled to the shares at the date of the sale.

Calls on shares

The Board may, from time to time, make calls upon the members in respect of any monies unpaid on
their shares (whether on account of the nominal value of the shares or by way of premium) and not by
the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at less than
one month from the date fixed for the payment of the last preceding call
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determine. |
any such interest wholly or in part.

The Board shall be at liberty to waive payment of

{ t or at any fix d

hare becomes payable on a_llotmen y fixe
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the date on which by the temms g

Any sum which by the terms of issue O
duly made and payable on

whether on account of the nominal value
these regulations, be deemed to be a call

issue such sum becomes payable.
ant provisions of these regulations as to payment of

m, all the relev
ly as if such sum had become payable by vir

In case of non-payment of such su
therwise shall app

interest and expenses, forfeiture:-or 0
of a call duly made and notified.

The Board—

may, if it thinks fit, receive from any member willing to advance the same, all or any part of the monies

uncalled and unpaid upon any shares held by him; and

presently payable) pay interest at such rate not exceeding, unless the com i i

ly pay { pany in general meeting shl
otherwise direct, twelve per cent. per annum, as may be agreed upon bct);vccﬁ the Board algl“"
member paying the sum in advance. “

Transfer of shares

The instrument of transfer of any share i
transferor and transferee. y share in the company shall be executed by or on behalf of bof e

The transferor shall be deemed to remain |
e B eyl e & oot thmz tI‘fculchar of the share until the name of the transferee is %™

The Board ma : :
y, subject to the right of appeal conferred s
) ecline to register—
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The Board may decline to recognise any instrumen¢ of trang
fer unless—
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26.

the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section 56;

the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such
other evidence as the Board may reasonably require to show the right of the transferor to make the

transfer; and 4
the instrument of transfer is in respect of only one class of shares.

On giving not less than seven days’ previous notice in accordance with section 91 and rules made
thereunder, the registration of transfers may be suspended at such times and for such periods as the
Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any one time or for
more than forty-five days in the aggregate in any year.

Transmission of shares

On the death of a member, the survivor or survivors where the member was a joint holder, and his
nominee or nominees or legal representatives where he was a shareholder, shall be the only persons
recognized by the company as having any title to his interest in the shares.

Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of
any share which had been jointly held by him with other persons. ]

Any person becoming entitled to a share in consequence of the death or insolvency of a member may,
upon such evidence being produced as may from time to time properly be required by the Board and
subject as hereinafter provided, elect, either-

to be registered himself as holder of the share; or

to make such transfer of the share as the deceased or insolvent member could have made.

The Board shall, in either case, have the same right to decline or suspend registration as it would have
had, if the deceased or insolvent member had transferred the share before his death or insolvency.

If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall
deliver or send to the company a notice in writing signed by him stating that he so elects. =

If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a
transfer of the share,

All the limitations, restrictions and provisions of these regulations relating to the right to transfer and
the registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if
the death or insolvency of the member had not occurred and the notice or transfer were a transfer signed
by that member,

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled
to the same dividends and other advantages to which he would be entitled if he were the registered
h°ld“, of the share, except that he shall not, before being registered as a member in respect of the share,
be entitled in respect of it to exercise any right conferred by membership in relation to meetings of the
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27. In case of a One Person Company—
ember shall be the person recognized

sole member, the person nominated by such m
to all the shares of the member;

ares in case of the member’s death shall

(M on the death of the
by the company as having title

(i) the nominee on becoming entitled to such sh
such event by the Board of the company;

be entitled to the same dividends and other rights an

be informed of

(iii) such nominee shall d liabilities to which such sole
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e shall nominate any other pe
fthe death of the member, become

rson with the prior written consent of
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Forfeiture of shares
ppointed for payment thereof, the

ment of a call, on the day &
all or installment remains unpaid,

h time as any part of the ¢
h of the call or installment as is unpaid, together with

28. If a member fails to pay any call, or install
Board may, at any time thereafter during suc
serve a notice on him requiring payment of so muc
any interest which may have accrued.

29. The notice aforesaid shall—

being earlier than the expiry of fourteen days from the date of service of the

(a) name a further day (not
quired by the notice is to be made; and

notice) on or before which the payment re

payment on or before the day so named, the shares in respect of which the

(b) state that, in the event of non-
call was made shall be liable to be forfeited.

30. If the requirements of any such notice as aforesaid are not complied with, any share in respect of which
the notice has been given may, at any time thereafter, before the payment required by the notice has
been made, be forfeited by a resolution of the Board to that effect. .

31
A forfeited share may be sold or otherwise disposed of on such terms and in such manner as the Board

()
thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as
it thinks fit.

32.
A whose shares have been forfeited shall cease to be a member in respect of the forfeited shares

(@ person
but shall, notwithstanding the forfeiture, remain liable to pay to the company all moni i
date of forfeiture, were presently payable by him to the company in rcspcc]:ofyme s:l;::s Whlc?l’ e

The liability of such person shall cease if and when the company shall have received payment in full of

(i)
all such monies in respect of the shares.
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A duly verified declaration in writing that the declarant is a director, the manager or the secretary, of the
. and that a share in the company has been duly forfeited on a date stated in the declaration,
shall be conclusive evidence of the facts therein stated as against all persons claiming to be entitled to

the share;

The company may receive the consideration, if any, given for the share on any sale or disposal thereof
and may execute a transfer of the share in favour of the person to whom the share is sold or disposed of;
The transferee shall thereupon be registered as the holder of the share; and

The transferee shall not be bound to see to the application of the purchase money, if any, nor shall his '
e to the share be affected by any irregularity or invalidity in the proceedings in reference to the
forfeiture, sale or disposal of the share. :

The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any sum

which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of the
nominal value of the share or by way of premium, as if the same had been payable by virtue of a call

duly made and notified. :
Alteration of capital

The company may, from time to time, by ordinary resolution increase the share capital by such sum, to
be divided into shares of such amount, as may be specified in the resolution.

Subject to the provisions of section 61, the company may, by ordinary resolution,-

(2) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares

of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the

]

(d) cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed to be

3.

(a)

(b)

taken by any person.
Where shares are converted into stock,—

the holders of stock may transfer the same or any part thereof in the same manner as, and subject to the
same regulations under which, the shares from which the stock arose might before the conversion have
been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so,

however, that such minimum shall not exceed the nominal amount of the shares from which the stock
arose,

the holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, voting at meetings of the company, and other matters,
as if they held the shares from which the stock arose; but no such privilege or advantage (except
participation in the dividends and profits of the company and in the assets on winding up) shall be

by an amount of stock which would not, if existing in shares, have conferred that privilege or

*
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shares shall apply to stock and the
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such of the regulations of the company as are &pP 00, "4y include
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respectively.

The company may, by special resolution, reduce in any manner and with,
authorised and consent required by law,—

its share capital;

any capital redemption reserve account; or .
]

any share premium account.

and subject to, any incident

Capitalisation of profits

The company in general meeting may, upon the recommendation of the Board, resolve—

that it is desirable to capitalise any part
the company’s reserve accounts, or to the credit of the pro

distribution; and

that such sum be accordingly set free for distribution in the manner specified in .clause (ii) amongst the
members who would have been entitled thereto, if distributed by way of dividend and in the same
The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision contained in
clause (iii), either in or towards—

of the amount for the time being standing to the credit of any of
fit and loss account, or otherwise available for

paying up any amounts for the time being unpaid on any shares held by such members respectively;

paying up in full, unissued shares of the company to be allotted and distributed, credited as fully paid-
up, to and amongst such members in the proportions aforesaid;

partly in the way specified in sub-clause (A) and partly in that specified in sub-clause (B);

A securities premium account and a capital redemption reserve account may, for the purposes of this
regulation, be applied in the paying up of unissued shares to be issued to members of the company as

fully paid bonus shares;
The Board shall give effect to the resolution passed by the company in pursuance of this regulation.

Whenever such a resolution as aforesaid shall have been passed, the Board shall—
make all appropriations and applications of the undivided profits resolved to be capitalized thereby, and
all allotments and issues of fully paid shares if any; and 2 pro

generally do all acts and things required to give effect thereto.

The Board shall have power—

to make such provisions, by the issue of fractional certificates or b i erwise as it
thinks fit, for the case of shares becoming distributable in fractions; i:f; iz e o

20
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authorise any person to enter, on behalf of all the members ent

:e y providing for the allotment to them respectively, cmg'l::‘lit::ri:ltlol; lm‘l,d:: lsrfeemenl with

chares to which they may be entitled upon such capitalisation, or as the mP'm p, of any further
¢ by the company on their behalf, by the application thereto of their )‘rmreqtm'e, for .the

profits resolved to be capitalised, of the amount or any part of the amounts m' "pm.ecin"g mﬂ

existing shares;
Any agreement made under such authority shall be effective and binding on such members
Buy-back of shares

Notwithstanding anything contained in these articles but subject to the provisions of secti
and any other applicable provision of the Act or any other law for the ﬁmp?being 4 D::!lzl: 68 to 70
may purchase its own shares or other specified securities. , the company

General meetings

All general meetings other than annual general meeting shall be called extraordinary general meeting.

The Board may, whenever it thinks fit, call an extraordinary general meeting.

If at any time directors capable of acting who are sufficient in number to form a quorum are not wnhm
India, any director or any two members of the company may call an extraordinary general meeting in
the same manner, as nearly as possible, as that in which such a meeting may be called by the Board.

Proceedings at general meetings

No business shall be transacted at any general meeting unless a quorum of members is present at the
time when the meeting proceeds to business.

Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section
103.

The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the
company.
If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for

holding the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect
one of their members to be Chairperson of the meeting. .

If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen
minutes after the time appointed for holding the meeting, the members present shall choose one of their

members to be Chairperson of the meeting.
In case of a One Person Company—

the resolution required to be passed at the general meetings of the company shall be deemed to have
icated to the company and

been passed if the resolution is agreed upon by the sole member and commt
entered in the minutes book maintained under section 118;
such minutes book shall be signed and dated by the member;

the resolution shall become effective from the date of signing such minutes by the sole member.

2]
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Adjournment of meeting
({) The Q‘m q
may, with the consent of any meeting at which a quorum is present, and shall, j¢
"‘"""‘W%mwdnu. adjourn the meeting from time to time and from place to place, . %

(i No business shall be transacted at any adjourned meeting other than the business left unfinisheq 5 the
meeting from which the adjournment took place,

() When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be give, &
in the case of an original meeting, '

(iv)  Saveas aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notjc,
of an adjournment or of the business to be transacted at an adjourned meeting. .

Voting rights
S0. Subject to any rights or msuictfons for the time bei.ng attached to any class or classes of shares,—
() ona show.of hands, every member present in person shall have one vote; and

(®) on a poll, the voting rights of members shall be in proportion to his share in the paid-ulp equity share

capital of the company. ,

51, A member may exercise his vote at a meeting by electronic means in accordance with section’108 and
shall vote only once. '

52.

(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy,

shall be accepted to the exclusion of the votes of the other joint holders.

(ii) For this purpose, seniority shall be determined by the order in which the names stand in the register of
members.

53. A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other
legal guardian, and any such committee or guardian may, on a poll, vote by proxy.

54, Any business other than that upon which a poll has been demanded may be proceeded with, pending the
taking of the poll. - :

8. No member shall be entitled to vote at any general meeting unless all calls or other sums presently
payable by him in respect of shares in the company have been paid.

0] No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting-
at which the vote objected to is given or tendered, and every vote not disallowed at such meeting shall
be valid for all purposes. ‘

(ii) Any such objection made in due time shall be referred to the Chairperson of the meeting, whose
decision shall be final and conclusive. '

Proxy

57, The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is
signed or a notarised copy of that power or authority, shall be deposited at the registered office of the

22
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company not less than 48'hours before the time for holding the meeting or adjourned meeting at which
the person named in the instrument proposes to vote, or, in the case of a poll, not less than 24 hours
before the time appointed for the taking of the poll; and in default the instrument of proxy shall not be

treated as valid.
An instrument appointing a proxy shall be in the form as prescribed in the rules made under section L05.

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which
the proxy was executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned meeting at

which the proxy is used.
Board of Directors

The number of the directors and the names of the first directors shall be determined in writing by the
subscribers of the memorandum or a majority of them. .

The remuneration of the directors shall, in so far as it consists of a monthly payment, be deemed to
accrue from day-to-day.

In addition to the remuneration payable to them in pursuance of the Act, the directors may be paid all
travelling, hotel and other expenses properly incurred by them—

in attending and returning from meetings of the Board of Directors or any committee thereof or general
meetings of the company; or

in connection with the business of the company‘.
The Board may pay all expenses incurred in getting up and registering the company.

The company may exercise the powers conferred on it by section 88 with regard to the keeping of a
foreign register; and the Board may (subject to the provisions of that (section) make and vary such
regulations as it may thinks fit respecting the keeping of any such register.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and
all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise
executed, as the case may be, by such person and in such manner as the Board shall from time to time

by resolution determine.

Every director present at any meeting of the Board or of a committee thereof shall sign his name in a
book to be kept for that purpose.

Subject to the provisions of section 149, the Board shall have power at any time, and from time to time,
to appoint a person as an additional director, provided the number of the directors and additional
directors together shall not at any time exceed the maximum strength fixed for the Board by the articles.

Such person shall hold office only up to the date of the next annual general meeting of the company but

shall be eligible for appointment by the company as a director at that meeting subject to the provisions
of the Act.
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Proceedings of the Board
"\
® The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate it
meetings, as it thinks fit. o]
(i) A director ma uisi i i
y, and the manager or secretary on the requisition of a director shall, at any time, sump,
& meeting of the Board, .
68.
® Save as otherwise expressly provided in the Act, questions arising at any meeting of the Board sha]| be
decided by a majority of votes. |
(i) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote, |
69.  'The continuing directors may act notwithstanding any vacancy in the Board; but, if and so long as thej I
number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuin
directors or director may act for the purpose of increasing the number of directors to that fixed for the
quorum, or of summoning a general meeting of.the company, but for no other purpose,
70.
(M The Board may elect a Chairperson of its meetings and determine the period for which he is to hold
office. .

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes

after the time appointed for holding the meeting, the directors present may choose one of their number
to be Chairperson of the meeting, '

!

()] The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(if) Any committee so formed shall, in the exercise of the powers so delegated, conform to any regulations
that may be imposed on it by the Board.

(i). A committee may elect a Chairperson of its meetings.

(i) If no such Chairperson is elected, or if at any :ﬁoetlng the Chairperson is not present within five minutes
after the time appointed for holding the meeting, the members present may choose one of their members

to be Chairperson of the meeting,

73.
()] A committee may meet and adjourn as it thinks fit,

(ii) Questions arising et any meeting of a committee shall be determined by a majority of votes of the

members present, and In case of an equality of votes, the Chairperson shall have a second or casting
m!

74. All acts done in any meeting of the Board or of a committee thereof or by any person acting 4 #
director, shall, notwithstanding that it may be afterwards discovered that there was some defect in the
appointment of any one or more of such directors or of any person acting as aforesaid, or that they of

any of them were disqualified, be as valid as If every such director or such person had been duly
appointed and was qualified to be a director,

y

24



75

76.

®

(i)
(iii)

(i)

78.

79.
M

(if)

81,

(i)

13

ve as otherwise expressly provided in the Act, a resolution in writing. si ,
:; Board or of a committee thereof, for the time being entitled to m;';,:?;:gcl:y Ht!l the members of
or committee, shall be valid and effective as if it had been passed at a m of a meeting of the
committee, duly convened and held. eeting of the Board or

In case of a One Person Company-

the company is having only one director, all the businesses to be transa i
where shall be entered into minutes book maintained under section 118';= e i e

such minutes book shall be signed and dated by the director;

the resolution shall become effective from the date of signing such minutes by the director,
Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Act,—

A chief executive officer, manager, company secretary or chief financial officer may be i

the Board for such term, at such remuneration and upon such conditions as it may Y| ﬂlt’_g?l;t:da:;
chief executive officer, manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board, y

A director may be appointed as chief executive officer, manager, company secretary or chief financial
officer.

A provision of the Act or these regulations requiring or authorising a thing to be done by or to a director
and chief executive officer, manager, company secretary or chief financial officer shall not be satisfied
by its being done by or to the same person acting both as director and as, or in place of, chief executive
officer, manager, company secretary or chief financial officer.

The Seal

The Board shall provide for the safe custody of the seal.

The seal of the company shall not be affixed to any instrument except by the authority of a resolution of
the Board or of a committee of the Board authorised by it in that behalf, and except in the presence of at
least two directors and of the secretary or such other person as the Board may appoint for the purpose;
and those two directors and the secretary or other person aforesaid shall sign every instrument to which
the seal of the company is so affixed in their presence.

Dividends and Reserve

The company in general meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the members such
interim dividends as appear to it to be justified by the profits of the company.

The Board may, before recommending any dividend, set aside out of the profits of the company such
sums as it thinks fit as a reserve or reserves which shall, at the discretion of the Board,_be applu.:QbIe for
any purpose to which the profits of the company may be properly applied, including provision .for
meeting contingencies or for equalizing dividends; and pending such application, may, at the like
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discretion, either be employed in the business of the company or be_invested in such investments (othe,
than shares of the company) as the Board may, from time to time, thinks fit. _

The Board may also carry forward any profits which it may consider necessary not to divide, withoyg
setting them aside as a reserve. -

Subject to the rights of persons, if any, entitled to shares with special rights as td dividends, a)
dividends shall be declared and paid according to the amounts paid or credited as paid on th'e shares in
respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the shares in he
company, dividends may be declared and paid according to the amounts of the shares.

No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes of thi
regulation as paid on the share.

All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on
the shares during any portion or portions of the period in respect of which the dividend is paid; but if

any share is issued on terms providing that it shall rank for dividénd as from a particular date such share
shall rank for dividend accordingly. :

The Board may deduct from any dividend payable to any member all sums of money, if any, presently

payable by him to the company on account of calls or otherwise in relation to the shares of the
company.

Any dividend, interest or other monies payable in cash in respect of shares maybe paid by cheque or
warrant sent through the post directed to the registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint holders who is first named on the register of

members, or to such person and to such address as the holder or joint holders may in writing direct.
Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

Any one of two or more joint holders of a share may give effective receipts for any dividends, bonuses
or other monies payable in respect of such share.

Notice of any dividend that may have been declared shall be given to the persons entitled to share

. therein in the manner mentioned in the Act.

No dividend shall bear interest against the company,
Accounts

The Board shall from time to time determine whether and to what extent and at what times and places

and under what conditions or regulations, the accounts and books of the company, or any of them, shall
be open to the inspection of members not being directors.

No member (not being a director) shall have any right of inspecting any account or book or document of
the company except as conferred by law or authorised by the Board or by the company in general
meeting.

Winding up

Subject to the provisions of Chapter XX of the Act and rules made thereunder-
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company shall be wound up, the liquidator may, with the sanction

If @e and any other sanction required by the Act, divide amongst the mm;l resolution of the

Le or any par of the assets of the company, whether they shall consist of prog ‘F:;::rkhd. the

or nol. e Kok
pose aforesaid, the liquidator may set such value as he deems fai

FI“I Iu’ 4 as aforesaid and may determine how such division shall be cnrriedm ::onmmy T‘y s

members

or different classes of members.

liquidator may, with the like saqcﬁon, vest the whole or any part of su \
m trusts for the benefit of the contributories if he considers necessary, but s:h m :nn n-‘;:rtm upon
compelied t0 accept any shares oF other securities whereon there is any liability. ember shall be

Borrowing Power

The Board may, from time to time, at its Mon, subject to the provisions the Memorand
Articles of Association of the Company, Section 179 and 180 of the Act, raise or borrow, either ﬁ:,.:
the directors or from elsewhere and secure the payment of any sum or sums of money for the purpose of
the Company- ' i e
The secure the repayment of such sum or sums in such sum or sums in such manter
and upon such terms and conditions in all respects as it think fit, and in particular, by the issue of bond
k, or any mortgage, or other security on the undertaking of the

perpetual or redeemable debenture-stoc
whole or of the property of the company (both present and future), including its uncalled capital for the

time being, provided that debentures with the rights to allotment of or conversion into shares shall not
be issued except with the sanction of the company in general meeting and subject to the provisions of
the Act.

other securities may be issued at a discount, premium or
privileges, as to redemption, surrender, drawings allotment of shares,
Debentures, debenture-stock, bonds or other securities with

rsion into shares shall be issued only with consent of the company

Any debenture, debentures-stock, bonds or

otherwise and with any special

and appointment of directors and otherwise.
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Indemnity

9. Every officer of the company shall be indemnified out of the assets of the company against any li}hiligy
incurred by him in defending any proceedings, whether civil or criminal, in which _;udgmcn_:_l_s given in
his favour or in which he is acquitted or in which relief is granted to him by the court or the Tribunal,

S.No.

Names, Addresses, description and Signatures of | Signature of Witness with
occupation of each subscribers Subscribers | address .descnptlon and
occupation
1. Surendra Kumar Jain Sd/-
s/o Shri Nem Kumar Jain
r/0 Gandhi Market, Bijnor
Business
Sandeep Jain Sd/-
s/o Shri Surendra Kumar Jain
r/o Gandhi Market, Bijnor
Busingss
Kuldeep Jain Sd/-
s/o Shri Surendra Kumar Jain
r/o Gandhi Market, Bijnor
Business
Navneet Jain Sd/-
s/o Shri Surendra Kumar Jain
r/o Gandhi Market, Bijnor
Business
- A Manorama Jain ‘ Sd/-
W/o Shri Surendra Kumar Jain
r/o Gandhi Market, Bijnor
Business
6. Anju Jain 8d/»
w/o Shri Sandeep Jain
r/o Gandhi Market, Bljnor
L322 Business
7. Anjali Jain
w/o Shri Kuldeep Jain 8d/s
r/o Gandhi Market, Bijnor
Business
[} Samta Jain Sd/=
Ww/o Bhri Navneet Jain
r/o Gandhi Market, Bijnor
Business

Kapoor :
Chartered Accountant H-23, Lajpat Nagar, Moradabad

S/o Shri Raj Ni

I hereby witness the signatures of all the subscriber.
Sd/-
arain

Dated: 6" Day of June, 1992
Place: Bijnor 1 : N

A
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